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Tone Up Your  

Financial Muscles 

Donors, board members and 
other stakeholders appreci-
ate the effort a cultural or-
ganization puts into its finan-
cial reporting.  The National 
Council on Nonprofits points 
out a number of ways (with 
helpful links) that organiza-
tions can improve their per-
formance and inspire confi-
dence among these invalu-
able supporters.  

Post an annual report on 
line to ensure transpar-
ency in the financial pres-
entation. 

Donors are becoming ac-
customed to the ease of 
on-line donations.  How-
ever, nonprofits should 
warn these benefactors of 
internet transaction fees. 

Check out one on-line do-
nation service that is itself 
a nonprofit company.   

Fundraising expenses 
should be accounted for 
properly. 

The majority of states re-
quire registration in that 
state before fundraising 
efforts there can begin. 

Thank you notes are im-
portant! For most gifts, 
the IRS has basic regula-
tions that must be ob-
served in the thank you 
note. 

 

    Link to full article 

Tips from the IRS 
 

A current article in GuideStar 
reports on a critical issue raised 
by the IRS concerning the Form 
990 filed by every nonprofit 
each year.  Information for that 
form that is generated from a 
database could potentially in-
clude social security num-
bers.  Check your form care-
fully—these forms are part of 
the public record and should 
never contain a social security 
number! 
 
Link to the full article 

Taryn joined the Cultural Indus-
try Investment Fund as a Pro-
gram Assistant in May 2011 
and within a year was pro-
moted to Associate Program 
Officer. On her role at UMEZ, 
Taryn says, “The sense of com-
munity and pride in the history 
of Upper Manhattan needs to 
be preserved and I am fortu-
nate enough to work with or-
ganizations that do just that.” 
 
Her commitment and apprecia-
tion for the abundant culture 
present in Upper Manhattan 
make her an integral part of 
the CIIF team.  

The Story in Numbers 
 

Cultural organizations are 
highly skilled at telling their 
story: how they were founded, 
what their mission is, how their 
programs serve the public.  It 
can take more training and 
experience to tell that story 
through an organization’s fi-
nancial documents, but those 
numbers inform some very 
specific, and important, audi-
ences.  This edition of the CIIF 
newsletter offers information 
on how to strengthen that nu-
merical narrative.   

 
 

There are three 
kinds of lies: lies, 
damned lies, and 

statistics. 
Attributed to  

Benjamin  
Disraeli by Mark 

Twain 
 
 
 
 
 
 

Money won't buy 
happiness, but it 

will pay the  
salaries of a large 
research staff to 

study the  
problem. 

Bill Vaughan 
 
 
 
 
 
 
 
 

I always wanted to 
be somebody, but 

now I realize I 
should have been 

more specific. 
Lily Tomlin 

 

Product names, logos, brands, and other service marks or trademarks featured or referred to within the Cultural Industry Investment Fund newsletter or on the UMEZ.org website are the 
property of their respective owners. These service mark and trademark holders are not affiliated with UMEZ, our services, or our website. They do not sponsor or endorse UMEZ or the 
services we provide. This newsletter also provides links to internet websites maintained by third parties. UMEZ does not control the information, products or services contained on third 
party websites and assumes no responsibility for the information found on such websites. 

Nonprofit Resources:  
GuideStar  

 

GuideStar is a widely used 
online reference known for its 
database of information on 
nonprofit organizations, which 
includes every Form 990 filed 
with the IRS.  Because almost 
every nonprofit is thus already 
listed, groups are encouraged 
to register for free and provide 
additional information on its 
mission, programs, board and 
staff, and more.    
 
Link to website 
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http://www.councilofnonprofits.org/resources/resources-topic/fundraising/accountability-practices-fundraising
http://www.guidestar.org/rxa/news/articles/2012/insights-from-irs-on-nonprofits.aspx?hq_e=el&hq_m=1615750&hq_l=36&hq_v=050c72d70b
http://www.guidestar.org

